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Mortgage Rates Change In the Blink of an Eye
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Lenders Rapidly changing mortgage rates add to the confusion in home sales. (By
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The average rate on a 30-year, fixed-rate mortgage to
people with sound credit was 6.875 percent on
Thursday, up from 6 percent on Feb. 29, according to 6

Palm Beach Financial Network of Stuart, Fla., which
tracks rates nationally. Rates edged down to 6.5 percent Learn More
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international financial markets dealt with a barrage of he Washington
bad economic news, which caused a sell-off of even the
safest forms of debt securities. That translated into Highly Volatile
wildly shifting mortgage rates.
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about it." Normally, rates may shift by a few hundredths
of a percentage point during a day.
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"""‘People would call us one week for a rate quote, then call us again after the Fed cuts and the careerbuilder..
rates weren't lower," said Eric D. Gates, a mortgage broker at Apex Home Loans in Bethesda.
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