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SEARCHING FOR SIGNS .OF. RECOVERY
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Houses are shown under construction iq,Lewes.in.April. Natu.ral.forces frqye ryw returned to the housing market after

snow in the first harort¡îîòäi iàuädïììïñ;rii,t,iôííö*õ¿iv ttn irrst-time homebuver credit, which puriìped up sales'
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t skews numbers, industry doesdt know \¡vhat¡S in store
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The real:Question'isn:t ho. w well
the Delawaré residential real estate
martet Perfo¡med over the Past six
monthd. Realtors are more con-
cerned about what's going to hap'
nen in the next six months.- 

A took at the fust half of 20t0 re
veals a time that was skewed bY
some unusual conditions, Rea'Itors
said WednesdaY. An ePic snow'
stom essentially killed thq mar$gt
at the start of the year, and the fed-
eiat-ta:< credit for-first-time buyers
õómpresseA demand into a few fast:
andjfurious months.

As a result, comPared with the
comparable Period in 2009, sales
soarõd 18 percent in Kent and New
Castle counties combined; 25 Per--
cent in Sussex. Now that natural
market forces have returned, Real'
tors say, the next half Year will be
tlre Eue measr¡re of recovery

At the same time, the first é-ix
montls did,reveal some shifring dY'
nàmics, both good and bad._-' 

The'Newark-Glaseow area had
the hieltestnumber of-homes sold in
the geater Philadelphiareg¡on - 722,
uo t0.8 percent over 2000 - and the
Eismere-Newport-Pike Creek area
wasn't far behind - 397, uP 35.5 Per'
cent, according to a rePort bY Pru-
dential Fox and Roach. Intprest rates
fell to record lows, but many PeoPIe
struggled to qualify for a mortgage
anct get a suitable appraisal.

"Éinding a buYer is one thing,
and gettinã it to settlement is an-
othei," sai-d Joe Pluscht, general
manaþer for Patterson-Schwartz
RealEstate.

Because, inventory continues to
increase and demand is lower tlan
it was when tax breaks were avail-

Construction crews work to puiup new homes in April in Glasgow. Cynthia Witt,

;;:öúìäÏ Vù'õàU.jin äeá¡tv in Öover, says buyers are lookins for newer houses.

vious vear. But once the tax credit
enAe¿, the numbers feli off a cliff.
Mav contacts were off.36 Percent'
Ju¡ie was down 39 Pencent. DYnam'
ics were sinilar in.KentCountY.

Even with the sPring boost from
ttre tæl crediü sales-were well otrthe
boom AaÍs - throughout the
Philadelphia market, deals were
down $.dPercent ftom 2007, the ku-
dential Fôx and Roach rePort said.

After two and a half Years of Pain,
sellersl are becoming more realistic
about pricing, but buyers remain
particular-newer ¡s aDnost always
better these'days, especially ¿lmong
vor:nqer buvers, TVitt saitl.- "Ilhas io be better than what
theÍr parents spent their lifetimes
workjñg to have,' she said. "When I
.started- in this business, an oid

, house was 200 years old. Norv an old
:housè is 5 years old."
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able. the downward Pressure on
piicés probably hasn'tãbated, Real'
tors said.

"Prices havq been trending uP
saduallv this year. But we're'still
6elow laðt vear:" said Cynthia Witt'
cö-owner ôf Woodburn Realty in
Dover and a longÉime analyst of
market conditions. "So maYbe
we've hit thebottom andwe're start'
ingto come uP, I'mhoPing-." .

New Castle County sales Prrces
were off 4.5 Percent Yearcver-Year;
Sussex pricès were uP a mere 0.7
percent over ã)09. Kent's year'over-
îear prices were unavailable.- 

In-New Castle CountY, median
sales prices rose from $210'000 in
Anrilfo $225,000 in June, butPluscht
afeibutes t}rat to better'fi:nded btry-
ers entering the market tô take ad'
vantase ofãnew tax credit for exist-
inã frõmeowners. I¡n March, signed
coñtacæ were irP 39 Percent, and in
April, soared 57 Percent from the Pre


