Houses'are shown under construcL oniny Lewes in Apnl ' i\iatural
snow in Lhe iirst nalf ef_’che year kslled the markeL, m!iowed by

market performea ovérthe past six’
months: Rezltors arenicre cons
cerned about what's going to hap
pen in'the nextsix months :
A look at the first half of 201{} T
veals a time that was skewed by
some unusual conditions; Realtors

storm essentially killed the market
at the start.of the year; and the fed-

eral tax credit for first-time buyers . |
compressed demand into a few fast

and-furiots months.

As a resull, compareci Wxth the__

comparable permd in 2009, sales :.’Consmctaon crews work to put o ey ho

0~ OWner 0‘? Woodbum Realt; in Dover, say bdyefs ) Ieokmg ;o; néwer. nouses

soared 18 percent in Kent and New

Castie counties ‘conmbined; 25 per:
cent in Sussex: Now thatnatural
market forces have returned; Real:

tors say, the next half year W]Jl be.;

tne truemeasuys of recovery.:

“Atthe same time, the fzrst 8ix
months did: reveal some: shlf‘dng dy
namms both good andbad.

The ‘\Tewark Glasgow ar ea had
the highest number of homes sold i
the greater Philadelphia region —722,
up 16.8 percent:over 2009 ~ ‘angdthe.
Elsmere-Neéwpori-Pike Creek area

£
wasn't far belind - 397, up 35.5 per Tyjere off 4.5 percent yeam)ver Vear; -

- Sussex prices were up a mere 0.7
-“percent over 2008. Kent's year~o'ver-_ _
year prices were unavaiable.

cent, according to a veport by Pri-
dential Fox and Roach. Intgrestrates
fell to record lows, but many pecple
szruggled to quahfy for a mortgage
and get's suitable appraisal. -
“Finding a buver is one thm

and Uettmg it to-settiement is an-'-'.
other,” said Joe Pluschi, general
managerfor Patterson Schwartz .

Real Bstatel .-
Because mventory contmues ’co

increase and demand is Iower than’
it was when tax Breaks were avazl &

forces: have oW returneé tothe Housing mar ke’c aﬂer
ahe first- ’cxme homebuyer creci t wmch pumped ua saies

able the dovmward pressure on’

prices probabiy hasn’t abated Real
orésaid.

o-0wner: ol Woodburn Realty in

“Dover and’a’ longtzvne analysz of. :{'

market conditions.: “So maybe

* weve hit the botiom and we're start- -
“ing to come g, T'm hoping”
New Castle Cotmty sales prlces e

~In:New Castie:County,. medlan

"'.sales prices.rose: From $210,000:4n
= April $0$298,000 by June; but Plusch
attributes that to Detter funded by
‘ers entering the market 0 1ake BG
-‘.-va.ntage of a new taxeredit forexi
ing homeowners, in March, signe
coniracts were Up 89 percexityand

Aprﬂ soarea 5*? percentﬁ om the pre

“i’rzces"have Boen: trendmg o
gradua}ly this year:But wé&'re still
“helow last year,” ‘gaid Cynthia Witt, 07

“particular
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Cynthia Witt, .

Mews Journa
Aprilin Glasgow

rmus year But Once Lhe aax credh

- ¢nded, the numbers fell off a cliff. "
<Ay contracts werg off. 36 percent,
“June was: down 39 parcent: Dynam
: ms wele shnilaying Kf,nt County.

vith'the spring ‘boost from
ity sales werewell off the’
boom: davs . & threughoiit’ the

Philddeiphia marixet dcals were

‘dowrrs38 percentfmm 2007, the Pru-

dential Fox‘and Roach -report said. - i
- Afteriwo. andahalf yearsofpain, . 3

-seﬁers are

#Tt'has-to be better thaa what'
their parents spent their lifetimes
workingito have,” she said. “Whenl

house was 200 years 0ld. I\IOW an old
house 56 years old w

_ becommg moré vealistic .}
about pricing, but buyers rémain. -
_ wnewer is almost always: |
'beﬁer these days;. es;g)ecxa]ly amenv' of
Iyouiger buyers Witk szid! S

siarted in'this‘business, anold .




